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GENERAL INFORMATION AND INSTRUCTIONS:  Minnesota Statutes, Section 446A.086 provides a procedure for the State to preclude 
default on general obligation bonds issued by cities and counties for certain specified purposes.  The governmental unit must enter into an agreement 
with the Minnesota Public Facilities Authority (“MPFA”) under which it covenants and obligates itself to be bound by this statute prior to the 
issuance of debt obligations in order to participate in this program.  The purpose of this application is to: (1) inform the MPFA that participation in 
the program is desired, (2) request that the MPFA execute the Credit Enhancement Program Agreement.   
 

T O  B E  C O M P L E T E D  B Y  T H E  G O V E R N M E N T A L  U N I T  
Name of Governmental Unit 
City of East Gull Lake 
 

Address 
10790 Gull Point Road 

City 
East Gull Lake 

Zip Code 
56401 

Name of City/County Contact Person 
Laura Christensen 

Title 
City Administrator 

Telephone Number 
 218-330-7519          

Email address 
laura@eastgulllake.us 

Authorized signer 1 
Laura Christensen 

Title 
City Administrator 

Email address 
laura@eastgulllake.us 

Authorized signer 2 
Dave Kavanaugh 

Title 
Mayor 

Email address 
davek@eastgulllake.us 

 

 
 
 

BOND 

ISSUE 

INFORMATION 

Title/Description of Bonds 
General Obligation Sewer Revenue Bonds, Series 2024A 
 

Total Amount to be Issued: 
$ 1,055,000 

Purpose for which bonds are being issued: 
to finance sanitary sewer related capital outlays located within the City 
 
Dated Date 
01/25/2024 

Expected Sale/Pricing Date        
12/05/2023                                                                            

Final Maturity Date 
02/01/2039 

 

B O N D  C O U N S E L  I N F O R M A T I O N  
Bond Counsel Firm 
Fryberger, Buchanan, Smith & Frederick, P.A. 

Bond Counsel Contact Person 
Chris Virta 

Address 
City, State Zip 
302 West Superior Street, Duluth, MN 55802 

Telephone Number 
218-725-6846 

Fax Number 
n/a 

P A Y I N G  A G E N T  I N F O R M A T I O N  
Paying Agent 
Northland Trust Services, Inc. 

Contact Person 
Scott R. Miles 

Address 
City, State Zip 
150 South Fifth Street, Ste 3300, Minneapolis, MN 55402 

Email address  
smiles@northlandtrust.com 

M U N I C I P A L  A D V I S O R  I N F O R M A T I O N  
Municipal Advisor 
David Drown Associates, Inc. 

Contact Person 
Mike Bubany 

Phone Number 
507-346-7895 

Email address  
mike@daviddrown.com 

 
Application Submittal Date: 11/14/2023    * This date should be at least two weeks prior to expected sale/pricing date. If less time, please contact 
the PFA. 
 
THIS COMPLETED APPLICATION FORM MUST BE ACCOMPANIED BY: 
1. PDF copy of the fully completed Credit Enhancement Program Agreement, executed with signatures by the Governmental Unit and the Paying 

Agent.  The form of agreement provided by the Public Facilities Authority must not be altered. 
2. An opinion of bond counsel in the form required. 
3. Copy of resolution authorizing the governmental unit to enter into the Credit Enhancement Program Agreement and obligating the governmental 

unit to be bound by the provisions of Minnesota Statutes Section 446A.086. 
4. A nonrefundable application fee of $500 in the form of a wire transfer to the Minnesota Public Facilities Authority after Authority approval. 
 
PLEASE SUBMIT BY EMAIL TO:  MN.PFA@state.mn.us 
Minnesota Public Facilities Authority 
1st National Bank Building, Suite W820 
332 Minnesota Street 
St. Paul, MN 55101-1378           (rev. 8/21) 

mailto:MN.PFA@state.mn.us
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MINNESOTA PUBLIC FACILITIES AUTHORITY 
CREDIT ENHANCEMENT PROGRAM AGREEMENT 

This Credit Enhancement Program Agreement, ("the Agreement"), is made between the 
Minnesota Public Facilities Authority (the "Authority") and East Gull Lake, Minnesota (the 
"Governmental Unit"), in order to comply with the requirements of Minnesota Statutes, Section 
446A.086 (the “Act”).  The Governmental Unit has passed a resolution dated November 7, 2023, 
(the “Resolution) authorizing the issuance of its $1,055,000  General Obligation Sewer Revenue 
Bonds, Series 2024A (the “Bonds”), the proceeds of which will be used to provide funds for 
sanitary sewer related capital outlays located within the City.  The Governmental Unit represents 
that the Resolution authorizes the Governmental Unit to enter into this Agreement and obligates 
the Governmental Unit to be bound by the provisions of the Act.  The Governmental Unit and 
the Authority agree as follows: 

Section 1.  The Governmental Unit will deposit with Northland Trust Services, Inc. (and 
any subsequent paying agent) (the “Paying Agent”) three business days before the date 
on which each payment is due on the Bonds an amount sufficient to make that payment. 

Section 2.  The Governmental Unit will notify the Authority not less than 15 business 
days prior to the date a payment is due on the Bonds if the Governmental Unit will be 
unable to make all or a portion of the payment.  Notification shall be provided by faxing 
and mailing a completed and executed Notification of Potential Default form to the 
Authority. 

Section 3.  The Governmental Unit will include a provision in its agreement with the 
Paying Agent for the Bonds that requires the Paying Agent to immediately inform the 
Minnesota Commissioner of Management and Budget, with a copy to the Authority, if 
the Paying Agent becomes aware of a default or potential default in the payment of 
principal or interest on the Bonds or if, on the day two business days before the date a 
payment is due on the Bonds, there are insufficient funds on deposit with the Paying 
Agent to make the payment.  For purposes of this paragraph and the Act, funds invested 
in a refunding escrow account established under Minnesota Statutes, Section. 475.67 that 
are to become available to the Paying Agent on a principal or interest payment date are 
deemed to be on deposit with the Paying Agent three business days before the payment 
date. 

Section 4.  The provisions of this Agreement are binding with respect to the Bonds as 
long as the Bonds remain outstanding.  

Section 5.  According to its terms, the Act is a contract with bondholders and may not be 
amended or repealed for the covered bonds so long as the covered bonds are outstanding. 

Section 6.  The Governmental Unit agrees to provide the Authority with a copy of the 
final debt service schedule for the Bonds within 30 days of the closing date and an 
estimate of the interest savings that will be achieved by participation in the program. 



November 14, 2023
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PAYING AGENT CERTIFICATION 

The undersigned Paying Agent for the bonds of  East Gull Lake , Minnesota in the 
original principal amount of $ 1,055,000 referred to in the Agreement to which 
this certification is attached acknowledges, understands, and agrees to be bound 
by the procedures contained in Minnesota Statutes, Section 446A.086 and the 
Agreement which, in part, requires that the Paying Agent notify the Minnesota 
Commissioner of Management and Budget, with a copy to the Minnesota Public 
Facilities Authority if it becomes aware of a default or a potential default in the 
payment of principal or interest on those debt obligations, or if, on the day two 
business days prior to the date a payment is due on those debt obligations, there 
are insufficient funds to make the payment on deposit with the Paying Agent.  
Notification shall be provided by faxing and mailing a completed and executed 
Paying Agent Notification of Potential Default form to the Commissioner of 
Management and Budget and the Authority. 

I,  Scott R Miles, do hereby certify that I am a COO/Cashier duly appointed and 
acting as such, of the Paying Agent, and am authorized to execute this Certificate 
on behalf of the Paying Agent. 

By: _______________________________________ Date: _____________ 
Signature - Paying Agent Authorized Representative 

T O  B E  C O M P L E T E D  B Y  T H E  P A Y I N G  A G E N T
Name of Paying Agent 
Northland Trust Services, Inc. 
 Address 
150 South Fifth Street, Suite 3300 
 

City 
Minneapolis 

State 
MN 
 

Zip 
55402 

Paying Agent Contact Person 
Scott Miles 
 

Title 
COO/Cashier 

Telephone Number 
612-851-5914

Fax Number 
612-851-4933

Paying Agent’s Name of Bank   
Wells Fargo, National Association 

Paying Agent’s Bank Account Name 
Northland Trust Services, Inc. 

Bank Association Number 
121-000-248

Paying Agent Bank Account Number 
143-6412710

Paying Agent Federal Tax ID 
20-1369079 

State Tax ID 
7134229 

11-14-2023
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